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To Have ANp 10 Hoin, all and singular the sald property unto the Mortgagee, iia suoccssors and Mgnl forever,

‘The Mortgagor covenants that he is lawfully wlwd(ot the premises hereinabove deseribed In foe simple absolute
(or much other estate, if sny, as I stated herelnbefore), that ho has good right and Iawful suthorlty to sell, onvey,
or encumber tho satme, and that the premisea are froe and clear of all lens snd encumbranoos whatsoever except as
herein otherwise revited, The Mortgagor furthor covenants to warrant and forever defend all and singular the
premises a8 herein conveyed, unto the Mortgages forover, from and against the Mortgagor and all persons whomsosver
lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees s follows: !

1. Ho will promptly pay the prinoipal of and interest on the Indebtedness evidenced by the sald note, at the
time and In the manner thereln provided. Privilege Is reserved to prepay at any ime, without premium or fee, the
entiro indebteduess or any part thereof not leea than the amount of one installment, or one hundred dollars ($100.00),
whichever s lesa,

2. Together with, and In addition to, the monthly paymenta of prinoipal and interest payable under the terms
of the noto secured hierelry, he will pay to the Mortgngoe ns trustee (under the terms of this trust as hereinafter
stated) on the first day of oach month until tho ssid noto is fully paid:

(a) A sum oqual o the ground rents, If any, next due, plus the premiums that will next become dus and payable
on policiea of fire and other hazard insurance coverlng the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Morigagor fa
notified) loss all sunis already pald therefor divided by the number of months to elapes before one month
prior to the date when such ground renta, premlurs, taxes and adsesements will beooms dellnquent, sich
sums to be held by Mortgagee {n trust 1o pay sald ground rents, premiums, taxes and speclal asscssmenta,

(b) The sggregate of the amounts payable pursuant to subparagraph (a) and those payabls on the note sacured
hereby, shall be paid in  singls payment each month, to be applied to the following Items In the order
staled: .

(1) taxes, apoctal pascesments, fire and other hasard {nsurasce premfums;
(1) interest on tho note seoured hereby; and - . ‘ S
(). amortisation of the prinelpal of eaid note, B
Any definlency In the smount of such aggregate morithly payment, shall unless made good by the
Mortgagor prior to the dua date of the next such payment, constitute an ovent of default under this
mortgage. At Mortgages's option, Mortgagor will pay & “late chargs” mot exoseding four per
contum (49) of any installment when paid move than Afteen (15) days after the dus date thersof,
to cover the extra expenss ivolved in handling delinguent paymenta, but such “latd charge" shall
1o} be payablo out of the procecds of sny sals made fo satlsfy th indshtedusss ooured hereby,
unleas such proceeds are sufficient to dischargs the entire indehtedtiess and all proper costs And
expenscs socured thoreby, . I

3. 1f the total of the paymonta made by the Mortgagor urtder (a) of paragraph @ proceding shall excoad the
amount of payments actually made by the Mortgagos as trustoe for taxes or ta or i premiunis,
.18 the caso may be, such oxcoss shall be creditod on subsoquent paymionts to ba made by the Mortgagor for such
itoms o, at tho option of Mortgugeo ss brustes, may be'rafunded o the Mortgagor, If, however, euch monthly
payments shall not ho sulliclont to pay such items when the same shall bacoms due and payable, then the
Mortgagor shall pay to the Mortgegeo es trustes any amount necessary to make up the deflsiency, Such
payment will be made within thirly (30) days sfter written notice from the Mortgagee stating the smount of the
deficiericy, which notice may be given by mail. It at any timo the Mortgagor shall tonder to the Mortgages, in
nccordanco with the provisions of the noto secured herely, full paymnt of the entire indobtedness represonted
thereby, the Mortgages es trustos shall, in computing the amount of such indehtedness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hareof, - If thero .
shall be a default under any of the provisions of this mortgage resulting in a publio sale of the premises covered




